GODFREY PHILLIPS INDIA LIMITED
CIN: L16004MH1936PLC008587: wabsite:www.godfreyphillips.com; email: isc-gpi@modi.com
Extract of Standalone Unaudited Financial Results for the for the Quarter and Nine Months ended December 31, 2017

B . (R&. in lakhs)
Quarter Nine Months Quarter

Sl No Parliculars ended ended ended
31.12.2017 31.12.2017 31.12.2016

1 |Total Income from Operations 61224 230560 109065

2 |Net Profit/(Loss) for the period (before Tax, Exceptional and/or Extraordinary items) 7473 15343 5558

3 |Net Profit/(Loss) for the period before tax (afler Exceptional and/or Extraordinary items) 9473 17343 5558

4 |Nel Profit/(Loss) for the period after tax {after Exceptional and/or Extraordinary items) 6199 11765 3844

5§ |Total Comprehensive Income for the period [Comprising Profil/(Loss) for the period 6101 11471 3776
(after tax) and Other Comprehensive Income (after tax))

6 |Equity Share Capital 1040 1040 1040

7 |Basic and Diluted Earnings per Share (of Rs.2 each) (not annualised) (Rs.) 11.92 2263 7.40

Note:

1. Consequent to introduction of Goods and Services Tax (GST) with effect from July 1, 2017, Central Excise [other than National Calamity Contingent
Duty (NCCD) on cigarettes and chewing tobacco] and Value Added Tax (VAT) have been subsumed into GST. In accordance with Indian Accounting
Standard - 18 on Revenue and Schedule Il of the Companies Act, 2013, levies like GST, GST Compensation Cess and VAT are not included in Gross
Revenue from sale of products, Accordingly, Gross Revenue from sale of producls and Excise duty for the quarter and nine months ended December
31, 2017 are not comparable with the previous periods,

2. Exceptional item represents proceeds from sale/assignment of Trademarks associated wilh Packaged Tea business of the Company to Goodricke
Group Limited, vide agreement dated October 17, 2017,

3. The above is an extracl of the detailed format of Statement of Standalone Financial Resulis filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The detailed financial results and this extract were reviewed by the Audit
Committee and approved at the meeting of the Board of Directors of the Company held on February 13, 2018, The full format of the Statement of
Standalone Unaudited Financial Resulls are available on the Company's website (www.godfreyphlilips.com) and on the websltes of Natlonal Stock
Exchange of India Limited (www.nseindia.com) and BSE Limited (www.bseindia,com).

4. The Limited Review, as required under Regulation 33 of the SEBI (Lisling Obligations and Disclosure Requirements) Regulations, 2015, has been

completed on the detalled financial results for the Quarter and Nine Months ended December 31, 2017 and the Limited Review Report of the Auditors
has been filed wilh the Stock Exchanges. This Report does not have any impact on the 'Results and Notes' for the Quarter and Nine Months ended
December 31, 2017 which needs to be explained,

Registered Office: 'Macropolo Building', Ground Floor, For and on bghalf of the Board
Dr, Babasaheb Ambedkar Road, Lalbaug,
Mumbai - 400 033,

Place: New Dalhi (K.K. Modi)
Dated: February 13, 2018 Managing Director



GODFREY PHILLIPS INDIA LIMITED

Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months ended December 31, 2017

(Re, i lakhs)

g

i Preceding| Corresponding
No. CEe s Quarter Quarter Quarter Nine Months Nine Months Year
ended ended ended ended ended ended
31.12,2017 30.9.2017 31.12.2016 31.12,2017 31.12.201¢ 31.3.2017
(Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited)
(1) (2) (3) (4) (5) (6)
1 |Revenue from operations
(a) Sale of producis 60268 64053 108380 227608 302329 435944
(b) Other operating revenues 956 1375 685 2952 2846| 3715
Total revenue from operations 61224 65428 109065 230560 305175 439659
2 |Other income 808 1664 1249 3840 4127 4622
2 [Total income (1+2} 62032 67092 110314 234400 309302 444281
4 |Expenses
(a) Cost of materials consumed 18119 18105 19540 53420 44149 59858
(b) Purchases of stock-in-trade 10309 14085 11098 29925 32311 55326
(c) Changes in inventories of finished goods, (526) 1857 (14549) 10332 {4163) 11858
stock in-trade and work-in-process
(d) Excise duty (Note 4) 3030 685 64668 53681 153589 200923
(e) Employee benefits expenses 5355 5107 5455 16414 16892 23407
(N Finance costs 32 35 173 108 359 345
(g) Depreciation and amortisation expenses 2466 2367 2419 7166 7028 9413
{h) Advertising and sales promotion 3471 3441 3283 10097 9656 13138
(i} Other expenses 12302 13069 12469 37914 36065 50236
Total expenses §4559 58731 104766 219057 297884 424504
§ |Profit before exceptional items and tax (3-4) 7473 8361 5558 16343 11418 19777
6 |Exceptional item (Note 2) 2000 - - 2000 - -
7 |Profit before tax (546) 9473 8361 5658 17343 11418 19777
8 |Tax expense
(a) Current tax 3266 2270 1691 5536 2875 5136
(b) Deferred tax 8 211 23 42 491 1006
Total tax expenses 3274 2481 1714 5578 3366 6142
9 |Profit for the period (7- 8) 6199 5880 3844 11765 8052 13635
10 |Other comprehensive income
ltems that will not be reclasslfied to profit or loss, net of tax (98) (98) {68) (204) (202) (409)
11 |Total comprehensive Income for the period (9+10) 6101 5782 3776 11471 7850 13226
12 |Pald up equity share capital 1040 1040 1040 1040 1040 1040
(Face value of Rs. 2 per share)
13 |Reserves excluding revaluation reserves 168143
14 |Basic and diluted eamings per share (not annualised) (Rs.) 11.92 11.31 7.40 22.63 16.49 26.22
Segment-wise Revenue, Results, Assets and Liabilities
1 |Segment Revenue:
a) Cigarettes, Tobacco and related Products 53339 57623 99935 207704 281692 407477
b) Tea and other Retall Products 7885 7805 9130 22856 23483 32182
Total revenue from operations 81224 65428 109066 230560 305175 439669
2 |Segment Results:
a) Cigarettes, Tobacco and related Products 7918 8105 5496 15647 10900 20481
b) Tea and other Retail Products (Note 2) 014 (1217) (868) (1685) (2757) (3810)
Total 8832 6388 4628 13962 8143 18671
Add/(Less):
i) Finance costs (32) (35) (173) (108) (359) (345)
ii) Un-allocable income/(expenditure) net of unallocable 673 1508 1103 3469 3634 3451
expendilurefincome
Profit before tax 9473 8361 5658 17343 11418 19777
3 |Assets:
a) Cigarettes, Tobacco and related Products 134822 132857 175985 134822 175895 141519
b) Tea and other Retall Products 10231 10430 12669 10231 12569 12647
Total 145053 143287 188664 145053 188564 154166
Unallocated Corporate Assets 03644 81517 49564 93644 49564 536820
Total Assets 238697 224604 238128 238697 238128 207986
4 |Llabilitles:
a) Cigarettes, Tobacco and related Products 65211 60188 77004 65211 77004 38030
b) Tea and other Retail Products 4764 3565 3539 4764 3539 2866
Total 69976 63763 80543 69975 80543 40896
Unallocated Corporate Liabilities 3076 1504 3777 3078 3777 7007
Total Liablllties 73050 65257 84320 73050 84320 48803
5 |Equity/Capltal Employed 165647 169547 153808 165647 163808 169183
Total (4+6) 238697 224804 238128 238697 238128 207986




Notes:

1

The above results are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 and have been taken on record by
the Board of Directors at its meeting held on February 13, 2018 after being reviewed by the Audit Committee.

Exceptional item represents proceeds from sale/assignment of Trademarks associated with Packaged Tea business of the Company to Goodricke Group

Limited, vide agreement dated October 17, 2017

3 Consequent to introduction of Goods and Services Tax (GST) with effect from July 1, 2017, Central Excise [other than National Calamity Contingent Duty
(NCCD) on cigarettes and chewing tobacco] and Value Added Tax (VAT) have been subsumed into GST. In accordance with Indian Accounting Standard — 18
on Revenue and Schedule 11l of the Companies Act, 2013, levies like GST, GST Compensation Cess and VAT are not included in Gross Revenue from sale of
products. Accordingly, Gross Revenue from sale of products and Excise duly for the quarter and nine months ended December 31, 2017 are not comparable
with the previous periods, Following additional information is being provided to facilitate such comparison:

Rs. In lakhs)
Particulars CQuarter Pracading| Correspanding| Nine Months| Nine Months Year
anded CQuarter Quarter ended ended ended
31 12,2017 ended ended| 31.92.2017| 31.12.2016| 31.3.2017

30.9,2017 31.12.2016
Gross Sales Value inclusive of Taxes® (A) 152848 153502 135208 434268 377855 538884
Taxes other than Excise Duty/NCCD (B) 92580 B9449 26825 206660 75526 102940
Gross Revenue from sale of products and services [C=(A-B)] 60268 64053 108380 227608 302329 435944

*Taxes comprise of Excise Duty/NCCD, GST, GST Compensation Cess and VAT, as were applicable for the reported periods

Excise duty for the quarter ended September 30, 2017 represents NCCD net of reversal of excise duty on closlng inventories held as on June 30, 2017 to the

extent of evailability of tax credit under GST.

Employee benefits expenses for the quarter and nine months ended on December 31, 2016 and for the year ended March 31, 2017 include Rs.123 lakhs, Rs.
2329 lakhs and Rs 2423 lakhs respectively, on account of non-recurring payouts (net of recoveries).

6 The figures for the previous period have been re-classified/re-grouped, wherever necessary, to correspond with the current period's classification/disclosure.

9

Limited Review:

The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been completed
and the related Report forwarded to the Stock Exchanges. This Report does not have any impact on the above 'Results and Notes' for the quarter and nine

months ended December 31, 2017 which needs to be explained,

Registered Office:

‘Macropolo Building’, Ground Floor,
Dr. Babasaheb Ambedkar Road, Lalbaug,

Mumbai - 400 033.

New Delhi : February 13, 2018
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